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Note: The information provided here implicitly highlights various regulations and laws in
the country that can potentially impact digital asset service providers operating in the
country's crypto and blockchain landscape. While these laws do not explicitly address
cryptocurrencies, they provide a foundation upon which regulations can be modified
or adapted to accommodate the evolving crypto and blockchain landscape in the

nation.



Overview )

Since 2018, Rwanda has outlawed cryptocurrency, with the National Bank of Rwanda
(NBR) warning buyers and sellers to do so at their own peril. The NBR is considering the
development and issuing of its own digital currency to answer concerns about
anonymity, stability, and regulation. Rwanda has not yet passed digital currency laws.
In Rwanda, most respondents expressed concerns about cryptocurrencies but agreed
that a controlled government-developed coin may boost economic activity, especially
online commerce. Many jurisdictions have yet to establish cryptocurrency regulations,
however few restrict crypto mining unless cryptocurrency-related activities are explicitly
forbidden[1].

[1] Freeman Law, “Rwanda and Cryptocurrency,” Freeman Law, 2018,
https://freemanlaw.com/cryptocurrency/rwanda/.
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Creative Commons Aftribution-NonCommercial-NonDerivatives 4.0 International Public

License.
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The content is for informative purposes only and does not constitute
investment/regulatory advice or management consultancy. This content does not
indicate a commercial connection with Chaintum Research, and Chaintum Research is
not liable for its usage.

This content may be copied, distributed, and cited under the Creative Commons
license. Users should include separate citations for pictures, figures, and tables used

with third-party authorization or under a different Creative Commons license.

To seek permission to remix, modify, build upon, or distribute any derivative of this
content, email info@chaintumresearch.org with “Permission request” in the subject line.
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